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(3,214) 141  

(1,518) (707)  

(286,799) (227,703)  
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33 88  

(286,799) (227,703)  
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548,767 608,814
41,965 37,679

119,584 129,304
1,102

 
 627 3,841

3,682 15,099  

714,625 795,839  

328,124 376,852
11 1,062,383 1,782,169
12 360,901 246,157

99 334
501,486 510,979
240,691 270,699  

2,493,684 3,187,190  

13 964,232 952,661
14 1,155,889 1,563,184

175,045 153,888
5,911 34,457

37,095 34,809
5,672 1,367
8,159 8,207  

2,352,003 2,748,573  

141,681 438,617  

856,306 1,234,456  
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3. 

(i) A

(ii) B

(iii) C



A B C

6,185 10,161 1,801 25 1,463 1,826 9,449 12,012

(25,079) (38,439) (7,212) (8,298) (10,699) (13,262) (42,990) (59,999)

(107,352) (145,686) (10,317) (5,491) (8,923) (9,876) (126,592) (161,053)

1,102 1,102

(72,013) 7,844 (1,691) (4,502) (816) 196 (74,520) 3,538

7,438 26,405 935 (935) 1,596 (1,950) 9,969 23,520

(57,576) (107,932) (8,966) (66,542) (107,932)

(6,273) (6,273)

(1,577) (1,577)

51,580 28,725 51,580 28,725

* 76,937 60,328 43,440 113,918 2,263 2,150 122,640 176,396        

* 

2,052,022 3,172,582  

 298,170 364,145

 137,683

 74,972 30,680

 2,295 1,108  

375,437 533,616  

2,427,459 3,706,198  
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10%

A

 A 857,682 708,630  

B

 A C 627,857 2,110  

C

 A 368,936 512,150  

D

 A 120,210 394,317  

E

 A 43,078 427,682  

4. 

1,754,377 3,527,729

161,538 46,412

45,648 129,947

* 465,896 2,110  

2,427,459 3,706,198  

* 

– 9 –



(i) 

A B C

1,754,377 20,826 161,538 1,936,741

465,896 465,896

24,822 24,822    

2,220,273 45,648 161,538 2,427,459    

1,845,390 45,094 161,538 2,052,022

298,170 298,170

74,418 554 74,972

2,295 2,295    

2,220,273 45,648 161,538 2,427,459    

1,754,377 20,826 161,538 1,936,741

465,896 24,822 490,718    

2,220,273 45,648 161,538 2,427,459    
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(ii) 



5. 

42,961 72,575

9,449 12,012  

52,410 84,587  

3,801 3,793

(i) (427) 19,794

8,266 2,130

(102) 52
– 102

88 –

(ii) 2,634 14,118  

14,260 39,989  

66,670 124,576  

(i) 

21,458,000

(ii) 

11,034,000
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6. 

(a) (i)

208,512 237,709

15,789 21,986  

224,301 259,695  

(b) 

2,150 2,440

169 204  

2,319 2,644  

(c) 

13,521 12,641
(i) 113,071 148,412

(9,969) (23,520)

(51,580) (28,725)

16,943 18,642

74,520 (3,538)

66,542 107,932

6,273

1,577

427 (19,794)
(i) 1,896,912 3,509,719

(i) 486,201 92,440

(9,449) (12,012)

102 (52)

(88)

102

4,002 5,924  

(i) 

258,019,000 324,290,000
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7. 

40,235 57,197

2,755 2,802  

42,990 59,999  

8. 

(a) 

 – 

3,822 11,432

183 (4,989)  

4,005 6,443

11,441 (11,658)  

15,446 (5,215)  

– 15 –



(b) 

(269,835) (232,211)  

(67,459) (58,053)  

3,460 3,377

(3,501) (2,298)

1,420 5,182

24,635 18,393

61,085 41,566

(4,377) (7,378)
– (1,015)

183 (4,989)  

15,446 (5,215)  

9. 



10. 

(a) 

285,314,000

227,084,000



(a) 

30 90

180

758,994 877,707

55,583 255,775

45,523 52,843

37,088 47,626  

897,188 1,233,951  

6

(b) 

81,831 101,273

13,504 32,234  

95,335 133,507

(11,407) (3,781)  

83,928 129,726  
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83,928 129,726  

(c) 

48,995 52,533

67,722 (3,538)

  

116,717 48,995

  

ECLs
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12. 

228,682 88,386

80,034 85,255

58,983 72,516  

367,699 246,157

(6,798) –  

360,901 246,157  

1.50% 35.82%

40% 75%

0.60% 26.87%
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13. 

(%) (%)

(a) 3.450-4.800 2026 295,500 4.800-6.050 2025 455,500
295,500 455,500

(b) 2.800-4.800 2026 644,191 2.700-5.800 2025 461,514
626,490 443,400

17,701 18,114
(c) 1.000-2.000 2026 21,163 1.000-2.000 2025 1,880

21,163 1,880
(b) 5.000 2026 2,997 5.000-5.475 2025 6,240

2,997 2,646
– 3,594

(c) 9.300 2026 381 5.000-7.160 2025 27,527
381 27,527  

964,232 952,661  

(c) 9.300 2027-2029 1,163 9.300 2026-2029 1,544
1,163 1,544  

1,163 1,544  
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14. 

552,231 916,246

603,658 646,938  

1,155,889 1,563,184  

(a) 

248,318 550,019

237,158 410,330

612,658 555,024

31,627 24,139

26,128 23,672  

1,155,889 1,563,184  

(b) 603,658,000

646,938,000 489,062,000

510,139,000
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EPC

(BAPV) (BIPV)

(i)

(ii)

BIPV

BIPV BIPV

BIPV BIPV

EPC

+

+



BIPV BIPV BIPV

BIPV

BIPV

BIPV

BIPV
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6–8

6–8 13–16 13–16

8

70% 8 12
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4,576.2

4,511.4
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210R 210N 210RN/210N 72

780

183N/210R

54 48 36 30 16

≤1.5GU

2000V

HJT

0BB

+

(a)

(b)

(c)

(d)

(e)
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3,706.2

34.5% 2,427.5

3,602.2

2,383.1

44.3

1.8% 104.0 2.8%

57.4% 1.0

75.2 10.6

(1) 

51.6

28.7 (2) 

30.8
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174.1

220.0

74.5

3.5

74.4

107.9

60.0 43.0

15.4

5.2
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285.3

227.1

53

35

90%

211

193

205



1.1

1.2

223.2

172.5

240.7 270.7

501.5 511.0

964.2

952.7 1.2

1.5

33.0% 17.9%

51.8



1,670

2,097

531 136
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C3

C1

(http://www.hkexnews.hk) (http://www.solargiga.com)
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